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Bill Type and Number: Ordinance 2009-12
Sponsor: Council President pursuant to Ordinance Code Section 92.22
Date of Introduction: January 13, 2009
Committee(s) of Reference: F, RCD, LUZ
Date of Analysis: January 15, 2009
Type of Action: Dissolution of community development district
Bill Summary: The bill dissolves the Thomas Creek Community Development District previously created in 2006 in Council District 8.
Background Information: The Thomas Creek Community Development District was created by Ordinance 2006-423-E and encompassed 999 acres south of the intersection of Braddock Road and Lem Turner Road.  The district was created to allow the developer to finance the construction of infrastructure to serve over 2,500 residential units and 200,000 square feet of commercial space.  The current economic climate is causing numerous development projects to be canceled, thereby negating the need for the community development districts that would have facilitated their infrastructure financing.
Policy Impact Area: Community Development District operations
Fiscal Impact: None to City
Analyst: Clements
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